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WELCOME

WDF was formed in 2005 by Jon Dodge and Roger Walton.  We are a specialist forensic accountancy practice, 
now headed up by Jon and Fiona Hotston Moore, who are supported by an experienced, dedicated team with 
real strength in depth.  Roger remains a consultant to the practice.

As one of  the better known firms of  independent forensic accountants in the UK, our focus from day one has 
been to provide an expert opinion which, in each and every instance, is proportionate to the issues in the case.

To that end, we endeavour to ensure our opinions are always:

Relevant - we identify and focus on the key issues in 
each case.

Understandable - our aim as experts is to 
communicate our opinions, based on our extensive 
experience, in a clear and uncomplicated way in 
order to assist the Court.

Credible - our experts have completed well over 
2,000 reports and have given oral evidence in Court 
on dozens of  occasions.

Realistic - we have extensive forensic, corporate 
finance and general practice experience of  the real 
world business issues that are key to identifying an 
achievable settlement or in assisting the Court to 
reach an informed and realistic judgement.

Cost Effective - we aim for all of  our work to be 
focussed, proportionate and helpful in the context of  
the proceedings.

We operate from offices in Norwich, Chelmsford and London.

This brochure provides further information on the scale of  our activities, our key areas of  expertise and 
our team.  We have also provided answers to some frequently asked questions.  We hope you will find it 
informative.

Jon Dodge fca cf mewi Fiona Hotston Moore fca cta mae acfs

“I know you do not always 
hear the outcome of your cases 
but your report was most useful.  
You are Masters of your Art.”

Instructing lawyer - family case



VITAL STATISTICS

As a firm we are undoubtedly best known for our 
matrimonial and business valuation work, where we 
are regularly instructed to provide expert opinion on 
the value of  controlling or minority shareholdings, 
liquidity, income generating capacity (both actual and 
potential) and all related tax matters.

We are regularly instructed in cases involving 
businesses ranging in size from small owner managed 
companies or partnerships with turnover of  less 
than £1 million to large privately owned and public 
companies with turnover in excess of  £500 million.

The expansion of  our team in 2019 has widened 
our expertise in other areas including commercial 
and agency disputes, professional negligence claims, 
business interruption, tax disputes (including tax 
schemes) and business fraud.

Our experts have, over long careers, been instructed 
in over 2,000 cases.  In order to provide an indication 
of  the breadth and scale of  our work we have 
summarised below some key data relating to our 
instructions over the last 10 years.

*  Data relates to work undertaken by our experts over the period 2010 to 2019.

“The forensic accounting report is 
very useful and one of the best 
I have ever received.”

Queens Counsel

London

East Anglia

South East

South Coast

South West

Midlands

North

Overseas

Total

Location

122 271

114 167

90 152

15 23

12 22

38 64

17 27

4 4

412 730

instructing law firms* instructing solicitors*

Matrimonial

Fraud, consequential loss 
and other commercial

Professional negligence 
and financial reporting

Other

472 182 654

0 145 145

0 71 71

17 13 30

Total 489 411 900

Type of Instruction single joint expert sole total



SERVICES AND SPECIALISMS

Whatever the nature of  the case, we ensure our 
opinions clearly reflect our experience and are 
relevant, understandable, credible, informed and 
cost effective.  Our main services and specialisms are 
described below.

FAMILY PROCEEDINGS

Share and business valuations
We value businesses of  all types, whether for an FDR 
or a fully contested hearing.  We are used to dealing 
with complex share structures, quasi partnerships 
and with accounts which may not immediately reveal 
all the financial information relevant to the case.

We carry out the necessary investigations and 
research to ensure our opinion is properly supported 
and have extensive real life corporate finance 
experience in addition to our theoretical knowledge.

Liquidity reviews
We are aware of  the importance of  available funds 
and liquidity in Family Cases.  Our work is carried 
out with this in mind and we use our taxation and 
corporate finance knowledge to identify potential 
liquidity and especially how it might be extracted 
from the family business.

Taxation considerations
We are experienced in all personal and corporate 
taxation matters relating to family assets, but 
specifically those relating to valuations and the 
extraction of  funds from privately owned businesses.

Income assessment
We accurately evaluate the historic actual income of  
the parties to the proceedings and provide opinions 
on the potential income that might be derived from 
the family business.

Detailed investigations
Where necessary, we are able to carry out a detailed 
investigation of  the financial affairs of  a business 
or group of  businesses or of  the personal financial 
affairs of  the parties, tracing assets and unravelling 
complex series of  transactions to ensure a complete 
financial picture is obtained.

OTHER SHARE VALUATION

We have extensive experience of  valuing interests in 
companies and businesses of  all types in connection 
with shareholder disputes, partnership disputes and 
commercial disputes.

FRAUD

Investigation
We meticulously investigate all appropriate evidence 
in order to detect and quantify the effect of  civil 
fraud.  We have experience in investigating employee 
and officer fraud in the private and public sector.  We 
are experienced in tracing and following assets and 
in advising on typical areas for further investigation 
where an initial fraud has been identified.  

Prevention
We provide valuable support in fraud prevention 
instructions by undertaking an independent review 
of  internal controls and internal audit checks.

COMMERCIAL DISPUTES

We have substantial experience in a variety of  
commercial disputes including termination of  agency 
claims, business interruption and insurance claims, 
breach of  warranty, investigating corporate failures, 
assisting insolvency practitioners in investigating 
potential claims, planning appeals, post-transaction 
disputes and complex national minimum wage 
assessments.  We can assist at various points in the 
dispute from provision of  a preliminary view on 
quantum, to assisting in mediation and ultimately 
if  the matter progresses to Court, to act as expert 
witness.

PROFESSIONAL NEGLIGENCE

Our experience in tax, financial reporting and GAAP 
(Generally Accepted Accounting Practice) enables us 
to provide valuable input for claimant or defendant 
on professional negligence claims against accountants, 
auditors, tax advisers and other professionals.  Our 
experts can provide input on the standard expected 
of  a “reasonably competent professional” and the 
assessment of  loss.  We have experience in matters 
relating to tax schemes (e.g. film schemes and 
employee benefit trusts), entrepreneurs’ relief  and 
research & development.

TAX DISPUTES AND INVESTIGATIONS

We can provide independent specialist tax advice 
on tax disputes and investigations including giving 
evidence at Tax Tribunal on matters including GAAP.  
The experience of  our experts includes the areas of  
tax schemes, research & development claims and 
entrepreneurs’ relief.



WDF & THE JDC GROUP

Walton Dodge Forensic is part of  the JDC Group, the 
other principal business of  which is JDC Corporate 
Finance ( JDC).  JDC is the leading independent  
corporate finance and advisory firm in the Eastern 
Region.  The firm advises business owners in buying 
and selling businesses, management buy outs, raising 
debt and equity finance and business growth.  Tax 
expertise is also at the core of  most areas of  JDC’s 
work.

Our two experts are also directors in JDC and act 
as lead advisers on corporate finance transactions.

The team at JDC has successfully completed over 
300 company sale and purchase transactions, 
complex re-organisations and capital restructurings.

The practical and commercial experience of  the 
directors and the wider JDC team means that 
invaluable up to date real-world insight and access 
to current data on transactions is consistently 
available to the WDF experts in undertaking their 
work as forensic accountants and expert witness, 
particularly in relation to business valuations and 
wider commercial disputes.

Further information on JDC Corporate Finance, 
including our most recent Annual Review and useful 
guides can be found at: 

www.jdccorporatefinance.co.uk.  

JDC GROUP FIVE YEAR HISTORY 2015 TO 2019

CORPORATE 
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12

“Thank you for your incredibly 
helpful and detailed analysis.  
The judge certainly agreed with 
your views.”

Instructing lawyer - family case

SHARE 
VALUATION 

AND 
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CASES

531



OUR WORK IN PRACTICE

MATRIMONIAL - BUSINESS VALUATIONS

In family matters we have considerable experience 
in valuing business interests. Our experts regularly 
work as either Sole Experts or Single Joint Experts. 
We understand the nuances of  valuing different 
business structures, quasi partnerships, complex 
groups and minority shareholdings. We also act as 
Party Expert or Adviser to give an independent view 
on valuation. We have undertaken valuations in many 
different industries and our experts also draw from 
our direct involvement in real-life corporate finance 
transactions through our role in JDC Corporate 
Finance. In addition to the valuation, we also often 
assess maintainable earnings and look at the ability 
to withdraw funds from a business, as well as the tax 
consequences of  realising capital.

BUSINESS VALUATION - GENERAL

Our experts have undertaken the valuation of  
over 2,000 businesses in a wide variety of  sectors 
including manufacturing, retail, technology, medical, 
professional services, financial services and farming. 
We have experience in valuing companies as well as 
interests in partnerships and other unincorporated 
businesses. We understand the issues regarding quasi 
partnerships and minority interests. Our experience 
includes complex groups and international 
businesses. Our business valuation services are 
supported by specialist tax advice on the disposal of  
business interests and the realisation of  funds.

MATRIMONIAL - TAX

We are often instructed to provide expert opinion 
on the tax liabilities associated with the disposal of  
a family business, interests in the family home and 
in other property and assets. We can consider what 
reliefs may be available to minimise tax liabilities. 
Our experience also includes investments in tax 
schemes including film schemes, Employee Benefit 
Trusts and Remuneration Trusts. If  an expert report 
is not required we can provide advisory opinions 
on discrete tax planning matters and advice to the 
parties or a party. We have also been instructed 
to consider the tax consequences of  undeclared 
income and gains, sometimes to a substantial value.

TAX DISPUTES & INVESTIGATIONS

We have acted in a variety of  tax matters. These 
have included assisting taxpayers (individuals and 
companies) in disputes with HMRC including 
representing the taxpayer at Tax Tribunal. We have 
acted on a number of  cases regarding tax schemes 
(film schemes, EBTs, Remuneration Trusts, Loan 
Scheme Charges), as well as disputes regarding 
capital gains tax, income tax and research and 
development tax relief.

PROFESSIONAL NEGLIGENCE

We provide expert opinion and litigation support in 
professional negligence cases acting for claimant or 
defendant. Typically we are engaged to provide an 
opinion on the standard expected of  a “reasonably 
competent” professional and/or to provide an 
assessment of  loss. Matters on which we have 
experience include: financial reporting, UK GAAP 
(Generally Accepted Accounting Practice), statutory 
audit and tax. Previous cases have included claims 
against accountants, tax advisers, auditors and 
lawyers. Our involvement can be a brief  written 
opinion or a full report for the Court.

FRAUD

We provide discrete, detailed and independent 
investigations into suspected internal fraud. We 
have experience in investigating employee and 
officer fraud as well as wider business fraud. We also 
investigate accounting irregularities and manipulation 
of  financial reporting. Our work can assist in 
recovery proceedings and providing an independent 
assessment for insurers. We can also provide advice 
on appropriate internal controls to reduce the 
likelihood of  fraud.

COMMERCIAL DISPUTES

We have given expert opinion on a variety of  
commercial disputes including shareholder and 
partnership disputes, termination of  agency claims, 
breach of  warranties, business interruption and 
planning disputes. We typically provide an opinion on 
the quantum of  loss suffered by one party. We have 
also assisted insolvency practitioners in investigating 
and pursuing claims against creditors, directors and 
advisers. We ensure our costs are proportionate to 
the potential claim.

“Can I take this opportunity to 
thank you for all your help in 
this matter.  We were greatly 
impressed by the speed with 
which you dealt with matters 
and the quality of the report 
that was produced.”

Instructing lawyers - commercial dispute - joint venture



OUR EXPERTS

Jon Dodge fca cf mewi
jd@wdforensic.co.uk

Jon qualified as a Chartered Accountant in 1991. He 
is a Fellow of  the Institute of  Chartered Accountants 
and has specialised in expert witness and corporate 
finance work since 1992.  He is a member of  the 
Expert Witness Institute, trained as a single joint 
expert, holds the Institute’s Corporate Finance 
Qualification and is a co-founder of  Walton Dodge 
Forensic. 

Prior to founding Walton Dodge Forensic, between 
1997 and 2004 Jon was a forensic, corporate finance 
and tax partner in PKF, a national firm of  chartered 
accountants and business advisors.  

Jon specialises in share and business valuation cases 
and has been instructed as an expert witness in 
approximately 500 cases over the last 10 years and 
in over 800 cases in his career to date. He is often 
instructed as a Single Joint Expert and has given 
evidence in Court on many occasions. Jon is currently 
instructed as an expert witness in approximately 40 
cases each year and his experience covers a very 
wide range of  sectors and companies of  all sizes. 

In addition to his work in WDF, Jon is also the founder 
of  JDC Corporate Finance - a leading independent 
firm of  transaction advisers. He has personally 
acted as lead advisor in over 100 corporate finance 
transactions and in relation to numerous company 
reorganisations and minority shareholder exits. The 
practical experience that Jon has as a corporate 
finance professional perfectly complements his 
experience as an expert share and business valuer in 
Court proceedings.

In addition to his valuation expertise, Jon is also 
often instructed to provide expert opinion on a 
range of  taxation matters in respect of  personal 
and corporate tax, in relation to the value of  share 
options in private and listed companies and in 
respect of  income and asset investigations.

Jon has presented nationally and internationally at 
conferences for professional training companies, 
Resolution, the Association of  District Judges (by 
invitation) and the Expert Witness Institute on 
matters ranging from share valuation to instructing 
an accountant and the regulatory environment.

Fiona Hotston Moore fca cta mae acfs
fhm@wdforensic.co.uk

Fiona qualified as a Chartered Accountant in 1990.  
Fiona is a Fellow of  the Institute of  Chartered 
Accountants and has specialised in expert witness 
and corporate finance work since 2000.  She is 
also a Chartered Tax Adviser and a member of  the 
Academy of  Experts, trained as a Single Joint Expert, 
is a member of  the ICAEW Panel for President’s 
Appointments Scheme and is an Accredited Counter 
Fraud Specialist. 

Prior to joining Walton Dodge Forensic, between 
2014 and 2019 Fiona was head of  the forensic 
accounting team at Ensors Accountants, a large 
independent practice in East Anglia.  Before this 
Fiona has been a partner in a number of  national and 
Top 20 firms. 

Fiona specialises in share and business valuation 
cases and has particular experience in the Family 
Court as well as commercial disputes, tax disputes 
and professional negligence matters.  She has been 
instructed as an expert witness in approximately 300 
cases in her career to date.  She is often instructed 
as a Single Joint Expert and has given evidence in 
Court and Tax Tribunals on many occasions.  Fiona 
is currently instructed as an expert witness in 
approximately 30 cases each year and her experience 
covers a very wide range of  sectors and companies 
of  all sizes. 

In addition to her work in WDF, Fiona is also a 
director of  JDC Corporate Finance.  The practical 
experience that Fiona has as a business adviser and 
the wider experience within the team perfectly 
complements her experience as an expert share and 
business valuer in Court proceedings.

In addition to her valuation expertise, Fiona is also 
often instructed to provide expert opinion on a 
range of  matters including tax disputes (including 
EBTs, film schemes, entrepreneurs’ relief  and 
Generally Accepted Accounting Practice), officer and 
employee fraud, auditor and tax adviser professional 
negligence claims, shareholder disputes, agency 
disputes and insurance claims. 

Fiona regularly presents nationally and internationally 
at conferences for professional training companies, 
Resolution, the Law Society and other professionals.



THE WIDER WDF TEAM

Roger Walton fca
Consultant
rw@wdforensic.co.uk

Roger qualified as a chartered accountant in 1970 
and became a partner in PKF’s London office in 1975. 

From 1971, Roger specialised in the investigation 
and valuation of  businesses in connection with 
commercial transactions and also disputes and 
litigation.  From 1975 to 1984, Roger managed PKF’s 
London Corporate Finance Advisory department 
and advised in relation to many corporate 
acquisitions, mergers and flotations as well as 
carrying out investigative work and private company 
share valuations in connection with litigation.

In 1984 Roger moved to Norfolk and over the next 
20 years advised many private family companies 
in East Anglia on corporate finance matters, in 
particular on the acquisition and sale of  businesses 
and similar transactions.  He was also actively 
engaged throughout this period in specialist forensic 
work which from 1994 formed the major part of  his 
professional work. 

In 2005, Roger formed Walton Dodge Forensic 
with Jon Dodge.  Roger retired from taking new 
instructions in 2019 but remains a consultant to 
the firm enabling everyone within WDF to benefit 
from access to his extensive share valuation and case 
experience, built up over a distinguished 50 year 
career.

Maria Rix ba (hons)
mr@wdforensic.co.uk  
Maria is closely involved in the firm’s practice development activities and also provides essential 
administrative support to the Directors. 

Jackie Collier
jc@wdforensic.co.uk  
Jackie is PA to the Directors and has overall responsibility for managing all aspects of  the firm’s 
administrative and delivery function. 

Joshua Cadwallader aca
jjc@wdforensic.co.uk  
Josh is a Chartered Accountant with four years’ experience and assists our experts and managers on 
a wide variety of  cases.

Rob Whitefoot fca
rgw@wdforensic.co.uk  
Rob is a Chartered Accountant with 16 years’ post qualification experience of  handling the tax and 
business affairs of  a varied portfolio of  clients.  He is actively involved in a wide range of  forensic cases 
and particularly matrimonial valuation cases.

Matt Field cta
mf@wdforensic.co.uk  
Matt is a Chartered Tax Adviser with six years’ post qualification experience.  He specialises in tax 
advisory work and joined the JDC Group from Grant Thornton in 2018. He has worked on a wide 
range of  cases where specialist tax input is required.

Janet Parker mba
jp@wdforensic.co.uk  
Janet is a qualified accountant with over 30 years’ experience of  investigating, understanding and 
advising private companies. She has worked on a wide range of  cases including matrimonial, fraud and 
consequential loss. 

Tony Longman cta
tl@wdforensic.co.uk  
Tony is a Chartered Tax Adviser with over 25 years’ experience in a specialist tax role. Prior to joining 
the JDC Group he was a tax adviser at KPMG and Grant Thornton. Tony has an enormous depth of  
experience on all tax matters relating to companies, business owners and individuals. He has worked 
on a wide range of  matrimonial and tax cases.



THE WIDER JDC GROUP TEAM

WDF is headed up by Jon Dodge and Fiona Hotston 
Moore, who are supported by a specialist team with 
real strength in depth.  They are also supported by a 
specialist team of  professionals from the wider JDC 

Group, enabling them to act on a number of  
concurrent instructions and larger complex matters 
whilst ensuring our fees are proportionate. 

Alex Hunton aca
ah@jdc-corpfin.co.uk  
Alex qualified as a Chartered Accountant in 2016.  He joined JDC in 2017 from a large regional 
practice where he was in charge of  a portfolio of  clients.  He assists on and manages a wide range of  
transaction and advisory projects.

Adam Croft
ac@jdc-corpfin.co.uk  
Adam is an out and out transaction specialist and has been involved in or led over 100 sales transactions 
of  companies in the £2m to £50m turnover range.

Ryan Symonds acca
rs@jdc-corpfin.co.uk  
Ryan qualified as a Chartered Certified Accountant in 2013. He has over nine years’ practice 
experience and has managed many successful transactions since joining JDC in 2014.  He has particular 
knowledge of  private equity structures.

James Cooper aca cf
jrc@jdc-corpfin.co.uk  
James is a Chartered Accountant and was the highest placed candidate in the UK in the ICAEW 
Corporate Finance exams in 2015. He has specialised in corporate finance work for five years and 
joined JDC in 2016.

Joanne Price fca
jlp@jdc-corpfin.co.uk  
Jo joined JDC in 2018, having previously worked in an advisory capacity in a top 10 national accountancy 
firm. Jo has over 14 years’ experience of  managing projects across all stages of  the corporate life cycle.

Dave Howes fca mba cf
dh@jdc-corpfin.co.uk  
Dave is JDC’s Director of  Corporate Finance.  He has spent over 15 years advising clients across East 
Anglia and has acted as a lead adviser on transactions across a range of  sectors with deal sizes from 
£2m to £100m+.  Dave also has significant experience in providing pre-transaction advice to clients on 
how to maximise shareholder value.

Chris Adlam fcca
ca@jdc-corpfin.co.uk  
Chris has over 20 years’ experience in advising and managing businesses through all stages of  the 
corporate cycle.  He is JDC’s Director of  Business Growth Services.  Chris has completed countless 
independent business reviews and due diligence reports on behalf  of  lenders, private equity owners 
and business acquirers.

“The team at JDC have provided 
fantastic guidance along every 
step of the process and delivered 
a deal to the shareholders that 
exceeded everyone’s expectations.  
We wholly recommend them to 
any business owner who is looking 
for corporate finance advice.”

Darryl Dawson, Global Chair Components



FREQUENTLY ASKED QUESTIONS

We thought it would be helpful to provide answers 
to some of  the questions our experts are often asked 
when first approached.

WHAT ARE YOUR HOURLY RATES?
Very competitive!
We are able to pass on the cost benefits that we 
enjoy as a result of  being primarily based in East 
Anglia.  Specific details are available on enquiry.

WHAT IS THE TURNAROUND TIME FOR A 
REPORT?
It varies.
Inevitably this depends on the nature of  the 
instruction and our existing commitments.  In most 
cases where information is immediately available we 
typically work to a schedule of  six to eight weeks, 
but we are often able to report in a shorter timescale 
if  necessary.

ARE YOU INSTRUCTED AS SINGLE JOINT 
EXPERTS OR AS INDIVIDUAL NAMED EXPERTS?
Both.
We are regularly instructed in each capacity and also 
as expert advisers.

HAVE YOU GIVEN EVIDENCE IN COURT?
On many occasions.
Our experts have given evidence in the County 
Courts and the High Court and in tribunals.  Our 
experts can also assist the mediator and lawyers in 
achieving the early resolution of  a dispute avoiding 
expensive litigation in Court by providing objective 
input on the strengths and weaknesses of  the 
financial aspects of  the matter.

IS THERE A GEOGRAPHICAL LIMITATION ON 
YOUR WORK?
No.
We work across the UK and are instructed by 
solicitors from across the country.

WHAT IS THE TYPICAL SIZE OF CASE YOU ARE 
INSTRUCTED IN?
There is no typical size.
We are instructed in many “big money” matrimonial 
cases, substantial dependency cases and many 
other complex commercial disputes.  We are also 
regularly instructed in much smaller cases where 
the complexity of  the issues makes our involvement 
proportionate.

WHAT SORT OF CASES ARE YOU INSTRUCTED 
IN?
All sorts.
Our experts are well known for their work across 
the various types of  case described in this brochure.

DO YOU HAVE BROCHURES WITH CONTACT 
DETAILS AND CVs?
Yes.
All are readily available from our website - 
www.waltondodgeforensic.co.uk

“An enormous thank you for all 
of your efforts over the last year.  
You were ahead of the game at 
every turn and were superb in 
Court.  I wouldn’t have achieved 
the final successful outcome without 
you.”

Instructing client - commercial dispute



Main Office

Dencora Court
2 Meridian Way
Norwich
NR7 0TA

Essex Office

Office A, The Dutch Barn
Old Park Farm
Ford End
CM3 1LN

Also at

3 Gray’s Inn Square
London
WC1R 5AH

Tel
01603 703173

Email
info@wdforensic.co.uk

Web
www.waltondodgeforensic.co.uk


